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7H[WOLFKH�)HVWVHW]XQJHQ

���
:RKQ]ZHFNHQ GLHQHQGH 9RUKDEHQ P�VVHQ VLFK QDFK $UW XQG 0D� GHU EDXOLFKHQ
1XW]XQJ� GHU %DXZHLVH XQG GHU *UXQGVW�FNVIOlFKH� GLH �EHUEDXW ZHUGHQ VROO� LQ GLH
(LJHQDUW GHU QlKHUHQ 8PJHEXQJ� G� K�� ]XOlVVLJ LVW HLQH HLQ]HLOLJH %HEDXXQJ
HQWODQJ GHU 6WUD�H �(LFNHGRUIHU 'DPP� PLW (LQ]HO� XQG 'RSSHOKlXVHUQ PLW HLQHP
9ROOJHVFKR���'LH�(UVFKOLH�XQJ�PX��JHVLFKHUW�VHLQ�
���
'LH 0LQGHVWJUXQGVW�FNVJU|�H ZLUG DXI ��� P � IHVWJHVHW]W� GLH +|FKVWJUXQGVW�FNV�
JU|�H ZLUG DXI ��� P � IHVWJHVHW]W �� � $EV� � =LIIHU � %DX*%�� $XVJHQRPPHQ YRQ
GHU )HVWVHW]XQJ GHU +|FKVWJUXQGVW�FNVJU|�H VLQG ]� =� GHU $XIVWHOOXQJ GLHVHU
6DW]XQJ�EHUHLWV�YRUKDQGHQH�%DXJUXQGVW�FNH�
���
$XI GHQ )OXUVW�FNHQ ������ ����� XQG ����� LVW MHZHLOV QXU QRFK � ZHLWHUHV
:RKQJHElXGH ]XOlVVLJ� GLH )HVWVHW]XQJ GHU 0LQGHVWJUXQGVW�FNVJU|�H �� �� HQWIlOOW
GRUW�
$XI GHP )OXUVW�FN ����� LVW GDV R� GHILQLHUWH :RKQJHElXGH QXU PLW HLQHP $EVWDQG
YRQ PLQGHVWHQV ���� P ]XU YRUJHODJHUWHQ (UVFKOLH�XQJVVWUD�H ��(LFNHGRUIHU
'DPP��� PLQGHVWHQV �� P ]XU V�GOLFKHQ *UXQGVW�FNVJUHQ]H XQG PLQGHVWHQV �� P
]XU Q|UGOLFKHQ *UXQGVW�FNVJUHQ]H ]XOlVVLJ� ZRGXUFK GHQ %HODQJHQ GHV 1DWXU�
VFKXW]HV XQG GHU /DQGVFKDIWVSIOHJH �6LFKHUXQJ YRQ � 2EVWZLHVHQ DXI GHP
*UXQGVW�FN��L��6��G�������$EV����%DX*%�5HFKQXQJ�JHWUDJHQ�ZLUG�
���
3UR QHX EHEDXWHU *UXQGVW�FNVIOlFKH E]Z� SUR QHX ]X EHEDXHQGHP %DXJUXQGVW�FN
PX� I�U MHGH DQJHIDQJHQH ��� P � *UXQGVW�FNVIOlFKH HLQ ODQGVFKDIWVW\SLVFKHU�
VWDQGRUWJHUHFKWHU /DXEEDXP �]� %� 6WLHOHLFKH� +DLQEXFKH� 6DQGELUNH� :LQWHUOLQGH�
5R�NDVWDQLH� 6FKZDU]HUOH� RGHU HLQ 2EVWEDXP �+RFKVWDPP� JHSIODQ]W ZHUGHQ� $Q
GLH�]X�YHUZHQGHQGHQ�3IODQ]TXDOLWlWHQ�JHOWHQ�IROJHQGH�$QIRUGHUXQJHQ�
C �+RFKVWDPP����[�YHUSIO��P�%���6WDPPXPIDQJ�������FP
C �+HLVWHU����[�YHUSIODQ]W�R��%���+|KH���������FP�

3UR QHX EHEDXWHU *UXQGVW�FNVIOlFKH E]Z� SUR QHX ]X EHEDXHQGHP %DXJUXQGVW�FN
PX� I�U MHGH DQJHIDQJHQH �� P � )OlFKH HLQ ODQGVFKDIWVW\SLVFKHU� VWDQGRUWJHUHFKWHU
6WUDXFK �]� %� :HL�GRUQ� +ROXQGHU� +HFNHQURVH� 6FKZDU]GRUQ� JHSIODQ]W ZHUGHQ�
$OWHUQDWLY NDQQ HQWODQJ PLQGHVWHQV HLQHU *UXQGVW�FNVVHLWH HLQH +HFNH DXV ODQG�
VFKDIWVW\SLVFKHQ� VWDQGRUWJHUHFKWHQ /DXEJHK|O]HQ �]� %� +DLQEXFKH� )HOGDKRUQ�
:HL�GRUQ� JHSIODQ]W ZHUGHQ� )�U GLH %HSIODQ]XQJ ]X YHUZHQGHQ VLQG 6WUlXFKHU� � [
YHUSIODQ]W� RKQH %DOOHQ� +|KH ������ FP� RGHU +HLVWHU� � [ YHUSIODQ]W� RKQH %DOOHQ�
+|KH���������FP�
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1DFKULFKWOLFKH�+LQZHLVH
�� 6ROOWHQ EHL (UGDUEHLWHQ /DQGNDPSIPLWWHO �*UDQDWHQ� 3DQ]HUIlXVWH� 0LQHQ HWF��

JHIXQGHQ ZHUGHQ� LVW GLH ]XVWlQGLJH 3ROL]HLGLHQVWVWHOOH� 2UGQXQJVDPW RGHU
.%'�GLUHNW�]X�EHQDFKULFKWLJHQ�

�� ,P 6DW]XQJVJHELHW LVW PLQGHVWHQV HLQ /|VFKZDVVHUEUXQQHQ YRU]XKDOWHQ� ZHO�
FKHU QDFK GHU ',1 ����� ]X HUULFKWHQ LVW XQG HLQH (UJLHELJNHLW YRQ ���
O�0LQXWH�KDEHQ�XQG�PLQGHVWHQV���6WXQGHQ�YRUKDOWHQ�PX��


