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���$UW�GHU�EDXOLFKHQ�1XW]XQJ

$EZHLFKHQG�YRQ�GHQ�)HVWVHW]XQJHQ�GHV�%HEDXXQJVSODQ�1U������2VVHQK|IH�,�
ZLUG�GLH�$UW�GHU�EDXOLFKHQ�1XW]XQJ�ZLH�IROJW�IHVWJHVHW]W��

�� $OOJHPHLQHV�:RKQJHELHW��:$�
� 9RQ GHQ QDFK � � %DX192 DXVQDKPVZHLVH ]XOlVVLJHQ 1XW]XQJHQ ZHUGHQ DXI

GHU�*UXQGODJH�GHV�����$EV�����1U����%DX192�DXVJHVFKORVVHQ��
� VRQVWLJH�QLFKW�VW|UHQGH�*HZHUEHEHWULHEH������$EV����1U����%DX192�
� *DUWHQEDXEHWULHEH������$EV����1U����%DX192�
� 7DQNVWHOOHQ������$EV����1U����%DX192��

�� 0D��GHU�EDXOLFKHQ�1XW]XQJ
$EZHLFKHQG YRQ GHQ )HVWVHW]XQJHQ GHV %HEDXXQJVSODQ 1U� �� �2VVHQK|IH ,�
ZLUG�]XP�0D��GHU�EDXOLFKHQ�1XW]XQJ�IROJHQGHV�IHVWJHVHW]W�
'LH ]XOlVVLJH *UXQGIOlFKH GDUI JHPl� � �� $EV� � %DX192 �EHUVFKULWWHQ
ZHUGHQ�

�� %DXZHLVH
$EZHLFKHQG�YRQ�GHQ�)HVWVHW]XQJHQ�GHV�%HEDXXQJVSODQ�1U������2VVHQK|IH�,�
ZLUG�GLH�%DXZHLVH�ZLH�IROJW�IHVWJHVHW]W�
(V�JLOW�GLH�DEZHLFKHQGH�%DXZHLVH��'LH�%DXN|USHUOlQJH�GDUI���P��EHUVFKUHLWHQ�

1DFKULFKWOLFK ZHUGHQ GLH WH[WOLFKHQ )HVWVHW]XQJHQ 1U� �� � XQG � GDUJHVWHOOW�
'LH =LIIHU LQ GHU .ODPPHU HQWVSULFKW GHU =LIIHU GHU WH[WOLFKHQ )HVWVHW]XQJ LP
XUVSU�QJOLFKHQ�%HEDXXQJVSODQ�1U������2VVHQK|IH�,��

��� 9HJHWDWLRQV��XQG�IUHLIOlFKHQEH]RJHQH�)HVWVHW]XQJHQ
$XI )OlFKHQ ]XP $QSIODQ]HQ YRQ %lXPHQ XQG 6WUlXFKHUQ VLQG KHFNHQDUWLJH�
PHKUUHLKLJH *HK|O]SIODQ]XQJHQ LP � [ � P 9HUEDQG DXV $UWHQ GHU 7H[WO� )HVW�
VHW]XQJ � ������ DQ]XOHJHQ� DXI 'DXHU ]X HUKDOWHQ XQG EHL $EJDQJ ]X
HUVHW]HQ� 'LH 3IODQ]XQJHQ VLQG VSlWHVWHQV LQ GHU DXI GHQ $EVFKOX� GHU
%DXPD�QDKPH IROJHQGHQ 3IODQ]SHULRGH �2NW��$SULO� GXUFK GLH *HPHLQGH DXI
GHQ MHZHLOV EHWURIIHQHQ %DXJUXQGVW�FNHQ GXUFK]XI�KUHQ� =XU PLQGHVWHQV HU�
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IRUGHUOLFKHQ�3IODQ]HQTXDOLWlW�VLHKH�7H[WO��)HVWVHW]XQJ��������

�� �3IODQ]OLVWH�DXV�������
%lXPH�
6FKZDU]HUOH��$OQXV�JOXWLQRVD��� 6WLHOHLFKH��4XHUFXV�UREXU��
(VFKH��)UD[LQXV�H[FHOVLRU��� 9RJHOEHHUH��6RUEXV�DXFXSDULD��
6DQGELUNH��%HWXOD�YHUUXFRVD�� )U�KH 7UDXEHQNLUVFKH �3UXQXV SDGXV��
+DLQEXFKH��&DUSLQXV�EHWXOXV�� 6SLW]DKRUQ��$FHU�SODWDQRLGHV���
%XFKH��)DJXV�V\OYDWLFDO�� :LQWHUOLQGH��7LOLD�FRUGDWD�

6WUlXFKHU�
6FKZDU]HU�+ROXQGHU��6DPEXFXV�Q���� 2KUZHLGH��6DOL[�DXULWD���
:HL�GRUQ��&UDWDHJXV�PRQRJ\QD�� +XQGVURVH��5RVD�FDQLQDO���
6FKZDU]GRUQ��3UXQXV�VSLQRVD��� )DXOEDXP��5KDPQXV�IUDQJXOD���
+DVHO��&RU\OXV�DYHOODQD��� *HPHLQHU�6FKQHHEDOO��9LUEXQXP�RSXOXV�
$OV 0LQGHVWJU|�H I�U %lXPH LVW GLH 4XDOLWlW +HLVWHU� � [ YHUSIODQ]W� �������
FP� ]X YHUZHQGHQ� )�U HLQ]HOQ VWHKHQGH %lXPH JLOW DOV 0LQGHVWTXDOLWlW �+RFK�
VWDPP� 6WDPPXPIDQJ ����� FP�� 6WUlXFKHU VLQG PLQGHVWHQV LQ GHU *U|�H
������FP�]X�SIODQ]HQ�

��� ������
6WHOOSOlW]H VRZLH 9HUNHKUV� XQG =XIDKUWVIOlFKHQ I�U *DUDJHQ XQG 6WHOOSOlW]H
VLQG LQ ZDVVHU� XQG OXIWGXUFKOlVVLJHQ %DXZHLVHQ DQ]XOHJHQ �]�%� 5DVHQORFK�
VWHLQH��6SXUEDKQHQ��ZDVVHUJHEXQGHQH��'HFNHQ���

+LQZHLV�DXI�H[WHUQH�.RPSHQVDWLRQVPD�QDKPHQ
*HPl��GHQ�$XVI�KUXQJHQ�DXI�6HLWH����GHU�%HJU�QGXQJ�VLQG�LP�%DQNHWWVWUHLIHQ�GHU
*RHEHOVWUD�H�]ZLVFKHQ�GHP�*UXQGVW�FN�1U�����XQG�GHU�.UHX]XQJ�PLW�GHU�6WUD�H
�%HLP�QHXHQ�'DPP�����%lXPH�DQ]XSIODQ]HQ��'LH�%lXPH�VROOHQ�DOV�%DXPUHLKH�DXV
6DQGELUNHQ��%HWXOD�SHQGXOD��PLW�HLQHP�$EVWDQG�YRQ�FD����P�]XHLQDQGHU�JHSIODQ]W
ZHUGHQ��'LH�3IODQ]IOlFKH�LVW�7HLO�GHV�LQ�*HPHLQGHHLJHQWXP�EHILQGOLFKHQ
6WUD�HQJUXQGVW�FNV��)OXUVW�FN��������)OXU����*HPDUNXQJ�/LOLHQWKDO��


