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7H[WOLFKH�)HVWVHW]XQJ�1U���� 1XW]XQJHQ�LQ�GHP�6RQGHUJHELHW
62���)UHLOLFKWWKHDWHU��6�����6���
��������1U�����1U�����%DX*%��������
�����������%DX192

��� �,Q GHP 6RQGHUJHELHW �)UHLOLFKWWKHDWHU� 6��� 62� VLQG 7KHDWHUYHUDQ�
VWDOWXQJHQ DOOHU $UW HLQVFKOLH�OLFK .RQ]HUWYHUDQVWDOWXQJHQ PLW
]XJHK|ULJHQ 9RU� XQG 1DFKEHUHLWXQJHQ ]XOlVVLJ� =X GHQ 9HUDQ�
VWDOWXQJHQ JHK|UHQ DXFK GHU $Q� XQG $EIDKUWVYHUNHKU VRZLH =X� XQG
$EJDQJ�GHU�%HVXFKHU��

��� �=XU 6LFKHUXQJ GHV 1DFKEDUVFKXW]HV LVW GLH 9HUDQVWDOWXQJVGDXHU
DXI�GLH�7DJHV]HLW���������8KU��IHVWJHVHW]W�
$XVQDKPVZHLVH LVW I�U PD[� �� $EHQGYHUDQVWDOWXQJHQ SUR
7KHDWHUVDLVRQ HLQH hEHUVFKUHLWXQJ GHU 7DJHV]HLW XP PD[� � 6WXQGH
�ELV �� 8KU� ]XOlVVLJ� =XU 9HUDQVWDOWXQJVGDXHU JHK|UHQ DXFK GLH
=HLWHQ GHV $Q� XQG $EIDKUYHUNHKUV VRZLH GHV =X� XQG $EJDQJV GHU
%HVXFKHU��

��� �,P *HELHW 62� )UHLOLFKWWKHDWHU VLQG ]ZHFNJHEXQGHQH EDXOLFKH
$QODJHQ XQG (LQULFKWXQJHQ QXU LQQHUKDOE GHU LQ GHU 3ODQ]HLFKQXQJ
IHVWJHVHW]WHQ�1XW]XQJVJUHQ]H�]XOlVVLJ��

��� �,P *HELHW 62� )UHLOLFKWWKHDWHU VLQG ]ZHFNJHEXQGHQH EDXOLFKH
$QODJHQ XQG (LQULFKWXQJHQ I�U GDV )UHLOLFKWWKHDWHU XQG GLH *HPHLQEH�
GDUIVHLQULFKWXQJ �+|JH� QXU LQQHUKDOE GHU IHVWJHVHW]WHQ %DXJUHQ]HQ
]XOlVVLJ� 1HEHQDQODJHQ XQG 6WHOOSOlW]H QDFK GHQ �� �� X� �� %DX192
VLQG�QXU�LQQHUKDOE�GHU�IHVWJHVHW]WHQ�%DXJUHQ]HQ�]XOlVVLJ��

��� �)�U GLH :LHVHQ XQG $OWEDXPEHVWlQGH LQ GHQ *HELHWHQ 62� XQG 62�
JHOWHQ�GLH�0D�QDKPHQ�GHU�7H[WOLFKHQ�)HVWVHW]XQJ�1U�����

7H[WOLFKH�)HVWVHW]XQJ�1U���� *HPHLQEHGDUIVIOlFKH
%HJHJQXQJVVWlWWH�+|JH
��������1UQ����XQG����%DX*%

��� �'LH IHVWJHVHW]WH *HPHLQEHGDUIVIOlFKH GLHQW GHU NXOWXUHOOHQ %HJHJ�
QXQJVVWlWWH �+|JH�� 'DV 1LHGHUVlFKVLVFKH +DOOHQKDXV LVW HLQ
%DXGHQNPDO� =ZHFNJHEXQGHQH 9HUlQGHUXQJHQ� (LQULFKWXQJHQ XQG
EDXOLFKH $QODJHQ VLQG GDKHU QXU LP 5DKPHQ GHU GHQNPDOSIOHJHULVFKHQ
%HXUWHLOXQJ�]XOlVVLJ��

��� �)�U GLH :LHVHQ XQG $OWEDXPEVWlQGH GHU *HPHLQEHGDUIVIOlFKH JHOWHQ
GLH�0D�QDKPHQ�GHU�7H[WOLFKHQ�)HVWVHW]XQJ�1U�����
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7H[WOLFKH�)HVWVHW]XQJ�1U���� 9HUNHKUVIOlFKHQ��6WUD�HQSURILOH�
XQG�3IODQ]DEVWlQGH�3DUNSODW]�3�
��������1U������������D�XQG�E�%DX*%

��� �'LH IHVWJHVHW]WHQ 6WUD�HQYHUNHKUVIOlFKHQ VLQG HQWVSUHFKHQG
IROJHQGHP�5HJHOVFKQLWW�]X�JHVWDOWHQ�
5HJHOGHWDLO 6FKQLWW $�$� ��� P )DKUEDKQ� %DXPVWUHLIHQ DXI GHU 6�GVHL�
WH PLW $QSIODQ]XQJ HLQHU (LFKHQUHLKH �4XHUFXV UREXU��
(LFKHQKRFKVWlPPH�������LQ�3IODQ]DEVWDQG�����P��

��� �'LH )OlFKH GHU IHVWJHVHW]WHQ |IIHQWOLFKHQ 3DUNSOlW]H 3� LVW HLQ]X�
]lXQHQ XQG ]X 9HUDQVWDOWXQJHQ DXI GHU +|JH DOV %HVXFKHUSDUNSODW] ]X
QXW]HQ��6LH�LVW�LQ�LKUHP�YRUILQGOLFKHQ�=XVWDQG�]X�EHODVVHQ�
�7RSRJUDILH� %RGHQDXIEDX� 9HJHWDWLRQ�� )�U GHQ )DOO GHU %HIHVWLJXQJV�
QRWZHQGLJNHLW GLHVHU )OlFKH LVW XQWHU %HLEHKDOWXQJ GHU 7RSRJUDILH HLQH
%HIHVWLJXQJ PLW HLQHU ZDVVHUJHEXQGHQHQ 'HFNH DXV 6DQGVWHLQ�4XDU]LW
YRU]XQHKPHQ XQG GLHVH PLW 0DJHUUDVHQ DQ]XVlHQ� 'HU YRUKDQGHQH
*HK|O]EHVWDQG�LVW�]X�HUKDOWHQ��

7H[WOLFKH�)HVWVHW]XQJ�1U���� gIIHQWOLFKH�*U�QIOlFKHQ�
XQG
%LQGXQJHQ�I�U�%HSIODQ]XQJHQ�

XQG�I�U�GLH�(UKDOWXQJ�YRQ�%lXPHQ�� 6WUlXFKHUQ XQG VRQVWLJHQ %H�
SIODQ� ]XQJHQ�VRZLH�5HJHOXQJHQ�]XP�
$QSIODQ]HQ�YRQ�%lXPHQ�XQG�6WUlX� FKHUQ XQG VRQVWLJHQ %H�
SIODQ]XQJHQ

��������1U�������������D�XQG�E�%DX*%
��� �'LH�:LHVHQ�VLQG�DOV�0DJHUZLHVHQ�]X�HUKDOWHQ�E]Z��]X�HQWZLFNHOQ��
��� �'HU DOWH %DXPEHVWDQG LVW GXUFK (LQ]HOElXPH� (LFKHQ +RFKVWDPP�

�4XHUFXV UREXU� ������ FD� �� 6WFN� RGHU JUXSSHQDUWLJH (LFKHQ�
SIODQ]XQJHQ ]X YHUM�QJHQ� 'LH 6WDQGRUWH GHU (UJlQ]XQJVSIODQ]XQJHQ
VLQG�YRU�2UW�HLQ]HOQ�IHVW]XOHJHQ��

��� �,Q GHQ LQ GHU 3ODQ]HLFKQXQJ I�U 1HXDQSIODQ]XQJHQ XQG (UKDOW YRQ
%lXPHQ XQG 6WUlXFKHUQ HLQJHWUDJHQHQ )OlFKHQ VLQG� VRZHLW NHLQH
DQGHUVODXWHQGHQ WH[WOLFKHQ )HVWVHW]XQJHQ JHWURIIHQ ZRUGHQ VLQG� GLH
YRUKDQGHQHQ %DXP� XQG *HK|O]EHVWlQGH GDXHUKDIW ]X VLFKHUQ� ]X
SIOHJHQ XQG JJI� EHL $EJDQJ GXUFK VWDQGRUWJHUHFKWH KHLPLVFKH
3IODQ]HQ ]X HUVHW]HQ XQG KHLPLVFKH� VWDQGRUWJHUHFKWH %lXPH ]X
SIODQ]HQ��(V�VLQG�IROJHQGH�3IODQ]XQJHQ�YRU]XVHKHQ�

�� (LFKHQ��(UOHQKHLVWHU �4XHUFXV UREXU�$OQXV JOXWRVDO ������� $EVWDQG �
P�DXI�FD�����P�/lQJH�

�� :HL�GRUQ��&UDWHJXV�PRQRJ\QD���9RJHOEHHUH��6RUEXV�DXFXSDULD���
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6WLHOHLFKH�hEHUKlOWHU �4XHUFXV UREXU�� +ROXQGHU �6DPEXFXV QLJUD��
6DDOZHLGH �6DOL[ &DSUHD�� %LUNH �%HWXOD SHQGXOD�� DXI FD� �� P /lQJH
LQ���P�$EVWDQG��DOOHV�LQ�NOHLQHU�3IODQ]ZDUH�

�� (LFKHQKHLVWHU��4XHUFXV�UREXU����������$EVWDQG������P
�� (LFKHQKHLVWHU �4XHUFXV UREXU� ������� $EVWDQG ���� P /�FNHQEH�

SIODQ]XQJ
��� �$XI GHU PLW � JHNHQQ]HLFKQHWHQ |IIHQWOLFKHQ *U�QIOlFKH LVW DOV

5HVHUYH ]HLWZHLOLJHV 3DUNHQ ]XOlVVLJ �1RWSDUNHQ�� $XI GHU )OlFKH LVW
QDFK %HVHLWLJXQJ GHV YRUKDQGHQHQ /DJHUVFKXSSHQV �V� +LQZHLV 1U� ��
HLQH�0DJHUZLHVH�DQ]XVlHQ��

��� �,Q GHU PLW � JHNHQQ]HLFKQHWHQ )OlFKH VLQG �� %HWULHEVSDUNSOlW]H
YRU]XKDOWHQ� 'LH UHVWOLFKHQ )OlFKHQ VLQG QDFK 5�FNEDX GHV EH�
VWHKHQGHQ 3DUNSODW]HV �V� +LQZHLV 1U� �� DOV ZDVVHUJHEXQGHQH 'HFNH
PLW�0DJHUUDVHQDQVDDW�DQ]XOHJHQ��

��� �,Q GHU PLW � JHNHQQ]HLFKQHWHQ )OlFKH VLQG QDFK (QWIHUQXQJ GHU +RO]�
DEODJHUXQJHQ �V� +LQZHLV 1U� �� �� KRFKVWlPPLJH (LFKHQ ������� ]X
SIODQ]HQ��

��� �,Q GHU PLW � JHNHQQ]HLFKQHWHQ )OlFKH LVW GLH 1XW]XQJ DOV 5HLWZLHVH
PLW PD[� � 9HUDQVWDOWXQJ MlKUOLFK ]XOlVVLJ�� �JHlQGHUW GXUFK %HVFKOXVV
GHV 5DWHV GHU *HPHLQGH /LOLHQWKDO YRP �����������'UXFNVDFKH
�����������/�6�

7H[WOLFKH�)HVWVHW]XQJ�1U���� /DQGZLUWVFKDIWOLFKH�)OlFKHQ
��������1UQ�����X�����%DX*%

� ,Q GHU IHVWJHVHW]WHQ ODQGZLUWVFKDIWOLFKHQ )OlFKH LVW QDFK %HVHLWLJXQJ GHV
6FKXSSHQV XQG GHU 7RLOHWWHQDQODJH �V� +LQZHLV 1U� �� GLH IUHLJHZRUGHQH )Ol�
FKH�LQ�*U�QODQG�XP]XZDQGHOQ�XQG�HQWVSUHFKHQG�]X�QXW]HQ��

7H[WOLFKH�)HVWVHW]XQJ�1U���� 7UDXIK|KH�LQ�62��
��������1U����%DX*%�����������%DX*%

� 'LH LQ GHU 3ODQ]HLFKQXQJ DQJHJHEHQH 7UDXIK|KH 7+ LVW GHILQLHUW DOV +|KHQ�
DEVWDQG ]ZLVFKHQ GHP 6FKQLWWSXQNW GHU DXIJHKHQGHQ $X�HQZDQG HLQHV
*HElXGHV PLW GHU 'DFKIOlFKH �REHUHU (QGSXQNW� XQG GHP +|KHQQLYHDX GHU
QlFKVWJHOHJHQHQ 9HUNHKUVIOlFKH �)X�SXQNW�� 'HU DQJHJHEHQH :HUW JLOW DOV
+|FKVWIHVWVHW]XQJ��
7H[WOLFKH�)HVWVHW]XQJ�1U���� (UVDW]PD�QDKPHQ�DX�HUKDOE�GHV
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%HEDXXQJVSODQJHELHWHV DXI JHPHLQGHHLJHQHQ )OlFKHQ JHPl� � �D�F
%1DWVFK*� HLQJHI�KUW GXUFK GDV ,QYHVWLWLRQVHUOHLFKWXQJV� XQG :RKQ�
EDXODQGJHVHW]�YRP������������
�)�U GLH LP %HEDXXQJVSODQ IHVWJHVHW]WH 3DUNSODW]IOlFKH 3� VLQG EHL GHU $XV�
I�KUXQJ JHPl� 7H[WOLFKHU )HVWVHW]XQJ ��� JOHLFK]HLWLJ� RGHU LQ GHU
QlFKVWP|JOLFKHQ 3IODQ]SHULRGH� IROJHQGH 3IODQ]XQJHQ DOV (UVDW]PD�QDKPHQ
GXUFK]XI�KUHQ�
� FD�����6W�FN�/LQGHQKRFKVWlPPH���������XQG�FD�����(LFKHQKRFKVWlPPH

�4XHUFXV�UREXU��������EHLP�JHSODQWHQ�%XVSDUNSODW]�DQ�GHU�.���
� FD� �� (LFKHQKRFKVWlPPH �4XHUFXV UREXU� ����� LQ GHP 6HLWHQUDXP GHU
6WUD�H�$XI�GHU�)UDQNHQEXUJ
� FD� �� (LFKHQKRFKVWlPPH �4XHUFXV UREXU� ����� LQ GHP 6HLWHQUDXP GHV
6WUD�HQ]XJHV�6SHFNHQGDPP�.ORVWHUZHLGH��

7H[WOLFKH�)HVWVHW]XQJ�1U���� =XRUGQXQJ YRQ $XVJOHLFKV� XQG (U�
VDW]PD�QDKPHQ JHPl� � �D�F %1DWVFK*� HLQJHI�KUW GXUFK GDV
,QYHVWLWLRQVHUOHLFKWHUXQJV� XQG :RKQEDXODQGJHVHW] YRP
�����������
�'LH LP %HEDXXQJVSODQ IHVWJHVHW]WHQ 0D�QDKPHQ JHPl� 7H[WOLFKHU )HVW�
VHW]XQJ 1U� ���� ��� XQG ��� JHOWHQ DOV $XVJOHLFK I�U GLH 3DUNSODW]QXW]XQJ
DXI�GHU�)OlFKH�3��
*HPl� 7H[WOLFKHU )HVWVHW]XQJ 1U� ��� XQG GLH LP *HELHW 62� IHVWJHVHW]WHQ
(LQ]HOElXPH JHOWHQ I�U GLH (UULFKWXQJ HLQHV +DXVPHLVWHUKDXVHV DOV $XV�
JOHLFK�
'LH JHPl� 7H[WOLFKHU )HVWVHW]XQJ 1U� � YRUJHVHKHQHQ (UVDW]SIODQ]XQJHQ
JHOWHQ I�U GHQ )DOO GHV $XVEDXV GHU 3DUNSODW]IOlFKH 3� JHPl� 7H[WOLFKHU
)HVWVHW]XQJ�����DOV�]XJHK|ULJH�(UVDW]PD�QDKPH�
$OOH $XVJOHLFKV� XQG (UVDW]PD�QDKPHQ VLQG ]XP =HLWSXQNW GHV (LQJULIIV RGHU
EHL�3IODQ]PD�QDKPHQ�LQ�GHU�QlFKVWP|JOLFKHQ�3IODQ]SHULRGH�YRU]XQHKPHQ��

+LQZHLVH�]X�$EEUXFK�XQG�%HVHLWLJXQJ
� �'HU LQ GHP PLW � JHNHQQ]HLFKQHWHQ *HELHW YRUKDQGHQH /DJHU�

VFKXSSHQ LVW VR ]X EHVHLWLJHQ� GDVV GLH IUHLZHUGHQGH )OlFKH
HQWVSUHFKHQG�GHU�7H[WO��)HVWVHW]XQJ�1U������DQJHOHJW�ZHUGHQ�NDQQ�

� �'HU LQ GHU PLW � JHNHQQ]HLFKQHWHQ )OlFKH YRUKDQGHQH DVSKDOWLHUWH
3DUNSODW] LVW HLQVFKOLH�OLFK GHU 5RVD�UXJRVD +HFNH VR ]X EHVHLWLJHQ�
GDVV GLH IUHLZHUGHQGH )OlFKH HQWVSUHFKHQG GHU 7H[WOLFKHQ )HVWVHW]XQJ
1U������EHKDQGHOW�ZHUGHQ�NDQQ��

� �'LH YRUKDQGHQHQ +RO]DEODJHUXQJHQ LQ GHU PLW � JHNHQQ]HLFKQHWHQ
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)OlFKH LVW VR ]X EHVHLWLJHQ� GDVV GLH IUHLZHUGHQGH )OlFKH HQWVSUHFKHQG
GHU�7H[WOLFKHQ�)HVWVHW]XQJ�1U������EHSIODQ]W�ZHUGHQ�NDQQ��

� �'HU 6FKXSSHQ XQG GLH 7RLOHWWHQDQODJH V�GOLFK YRU GHU :XUW �+|JH�
JHOHJHQ VLQG VR DE]XEUHFKHQ� GDVV GLH IUHLZHUGHQGH )OlFKH HQWVSUH�
FKHQG GHU 7H[WOLFKHQ )HVWVHW]XQJ 1U� � DQJHOHJW XQG JHQXW]W ZHUGHQ
NDQQ��


